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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 60 (PEACE RIVER NORTH)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act ).

1 The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2 This bylaw may be cited as School District No. 60 (Peace River North)
Amended Annual Budget Bylaw for fiscal year 2025/2026.

3 The aitached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $107,966,238 for the 2025/2026 fiscal
vear was prepared in accordance with the Act.
4 Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 17th DAY OF FEBRUARY, 2026;
READ A SECOND TIME THE 17th DAY OF FEBRUARY, 2026,

READ A THIRD TIME, PASSED AND ADOPTED THE 17th DAY OF FEBRUARY, 2026;

Ao s bt

Chairperson of the Board

( Corporate Seal ) /%/

/' Secretary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 60 (Peace River North)
Amended Annual Budget Bylaw 2025/2026, adopted by the Board the __2~( DAY OF Ff’lo/ uQly 2026,

Version: 2925-2179-9196
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School District No. 60 (Peace River North)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 6,194.313 6,271.000

Adult 16.000 14.000

Other 0.500 1.250

Total Ministry Operating Grant Funded FTE's 6,210.813 6,286.250
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 93,227,032 94,177,125
Other 121,524 121,519

Federal Grants 402,762 524,154

Tuition 643,070 771,196

Other Revenue 5,018,471 4,781,292

Rentals and Leases 144,889 142,978

Investment Income 425,000 360,000

Amortization of Deferred Capital Revenue 5,063,972 5,080,875

Total Revenue 105,046,720 105,959,139
Expenses

Instruction 82,504,186 81,034,497

District Administration 3,193,834 2,984,170

Operations and Maintenance 16,333,632 16,431,775

Transportation and Housing 5,215,320 5,226,828

Total Expense 107,246,972 105,677,270
Net Revenue (Expense) (2,200,252) 281,869
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,401,459 747,761
Budgeted Surplus (Deficit), for the year (798,793) 1,029.630
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (798,793) 1,029,630

Budgeted Surplus (Deficit), for the year (798,793) 1,029,630

Version: 2925-2179-9196
February 25,2026 8:27
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School District No. 60 (Peace River North)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 Amended 2026
Annual Budget Annual Budget
Budget Bylzw Amount

Operating - Total Expensc 87,235,291 $7,001,391
Operating - Tangible Capital Assets Purchased 499,585 478,767
Special Purpose Funds - Total Expense 13,429,650 12,076,923
Special Purpose Funds - Tangible Capital Asscts Purchased 228,681 2,068,944
Capital Fund - Total Expense 6,582,031 6.598.956
Total Budget Bylaw Amonnt 107,966,238 108,224,981

Approved by the Board

Al e

Fel. 26/20%6

Signalyirg of the (“hairpersgn of|the Board of Education
XJ ‘ “p
/‘

Date Signed

U 725 20

rintendent Date Si¢ned
) 4 Feb D0/ 2026
Signature o‘f’we Secretzr{Fieasure Date Signed

Version: 2925 2179-919¢
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School District No. 60 (Peace River North)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 Amended 2026
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (2,200,252) 281,869
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (719,266) (2,547,711)
Total Acquisition of Tangible Capital Assets (719,266) (2,547,711)
Amortization of Tangible Capital Assets 6,582,031 6,598,956
Total Effect of change in Tangible Capital Assets 5,862,765 4,051,245
(Increase) Decrease in Net Financial Assets (Debt) 3,662,513 4,333,114

Version: 2925-2179-9196
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School District No. 60 (Peace River North)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2026
Operating  Special Purpose Capital 2026 Amended
Fund Fund Fund Annual Budget
$ $ S $
Accumulated Surplus (Deficit), beginning of year 5,619,083 - 21,392,720 27,011,803
Changes for the year
Net Revenue (Expense) for the year (910,874) 228,681 (1,518,059) (2,200,252)
Interfund Transfers
Tangible Capital Assets Purchased (490,585) (228,681) 719,266 -
Net Changes for the year (1,401,459) - (798,793) (2,200,252)
Budgeted Accumulated Surplus (Deficit), end of year 4,217,624 - 20,593,927 24,811,551
Version: 2925-2179-9196
Page 5§
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Schedule 2

School District No. 60 (Peace River North)
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
S $

Revenues

Provincial Grants

Ministry of Education and Child Care 83,005,855 83,631,766
Other 121,524 121,519

Tuition 643,070 771,196

Other Revenue 1,984,079 1,704,938

Rentals and Leases 144,889 142,978

Investment Income 425,000 360,000

Total Revenue 86,324,417 86,732,397
Expenses

Instruction 69,692,649 69,608,082

District Administration 3,114,512 2,904,170

Operations and Maintenance 10,055,039 10,115,254

Transportation and Housing 4,373,091 4,373,885

Total Expense 87,235,291 87,001,391
Net Revenue (Expense) (910,874) (268,994)
Budgeted Prior Year Surplus Appropriation 1,401,459 747,761
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (490,585) (478,767)

Total Net Transfers (490,585) (478,767)

Budgeted Surplus (Deficit), for the year

Version: 2925-2179-9196
February 25, 2026 8:27
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School District No. 60 (Peace River North) Schedule 2A
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 82,783,458 83,357,097
ISC/LEA Recovery (1,075,893) (978,618)
Other Ministry of Education and Child Care Grants
Pay Equity 241,350 241,350
Funding for Graduated Adults 32,000 50,000
Student Transportation Fund 425,785 425,785
Support Staff Benefits Grant 69,824
FSA Scorer Grant 8,187 8,187
Child Care Funding 461,760 458,141
February 2025 Special Needs Recount Funding 36,640
Indigenous Education Council 92,568
Total Provincial Grants - Ministry of Education and Child Care 83,005,855 83,631,766
Provincial Grants - Other 121,524 121,519
Tuition
International and Out of Province Students 643,070 771,196
Total Tuition 643,070 771,196
Other Revenues
Funding from First Nations 1,075,893 978,618
Miscellaneous
Miscellaneous Revenue 354,049 230,000
Childcare Revenue 500,241 496,320
Hiring Incentive - BCPSEA 53,896
Total Other Revenue 1,984,079 1,704,938
Rentals and Leases 144,889 142,978
Investment Income 425,000 360,000
Total Operating Revenue 86,324,417 86,732,397

Version: 2925-2179-9196
February 25, 2026 8:27
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School District No. 60 (Peace River North)
Amended Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2026

Schedule 2B

2026 Amended 2026
Annual Budget Annual Budget
$ $
Salaries
Teachers 32,341,173 32,620,098
Principals and Vice Principals 5,852,419 5,877,646
Educational Assistants 6,855,286 7,481,495
Support Staff 9,782,345 9,895,129
Other Professionals 2,387,936 2,284,247
Substitutes 2,314,536 2,341,467
Total Salaries 59,533,695 60,500,082
Employee Benefits 14,610,467 14,629,293
Total Salaries and Benefits 74,144,162 75,129,375
Services and Supplies
Services 2,928,213 2,739,518
Student Transportation 1,264,810 1,300,510
Professional Development and Travel 993,787 1,023,916
Rentals and Leases 60,500 45,000
Dues and Fees 46,901 46,450
Insurance 363,606 362,110
Interest 10,779 8,240
Supplies 5,727,782 4,722,316
Utilities 1,694,751 1,623,956
Total Services and Supplies 13,091,129 11,872,016
Total Operating Expense 87,235,291 87,001,391

Version: 2925-2179-9196
February 25, 2026 8:27
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School District No. 60 (Peace River North) Schedule 3
Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 10,221,177 10,545,359

Federal Grants 402,762 524,154

Other Revenue 3,034,392 3,076,354

Total Revenue 13,658,331 14,145,867
Expenses

Instruction 12,811,537 11,426,415

District Administration 79,322 80,000

Operations and Maintenance 326,182 362,017

Transportation and Housing 212,609 208,491

Total Expense 13,429,650 12,076,923
Net Revenue (Expense) 228,681 2,068,944
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (228,681) (2.068,944)

Total Net Transfers (228,681) (2,068,944)

Budgeted Surplus (Deficit), for the year - -

Version: 2925-2179-9196
February 25, 2026 8:27 Page 11
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School District No. 60 (Peace River North)
Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2026
2026 Amended Annual Budget
Invested in Tangible Local Fund 2026
Capital Assets Capital Balance Annual Budget
$ h) $ $

Revenues

Amortization of Deferred Capital Revenue 5,063,972 5,063,972 5,080,875

Total Revenue 5,063,972 - 5,063,972 5,080,875
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 5,952,411 5,952,411 5,954,504
Transportation and Housing 629,620 629,620 644,452

Total Expense 6,582,031 - 6,582,031 6.598.956
Net Revenue (Expense) (1,518,059) (1,518,059) (1,518,081)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 719,266 719,266 2,547,711

Total Net Transfers 719,266 - 719,266 2,547,711
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (798,793) - (798,793) 1,029,630
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