| DISTRICT ADMINISTRATION OFFICE |

June 20, 2025

School District Financial Reporting Unit
Resource Management Division
Ministry of Education

3" Floor, 620 Superior Street

Victoria, BC V8V 1V2

Attention: Kevin Herkel

Dear Mr. Herkel::

RE: 2025-2026 Annual Budget

Enclosed is the 2025-2026 Annual Budget Bylaw, accompanied by the Schedules. An
electronic copy has been previously submitted.

Thank You.
Yours truly,

THE BOARD OF EDUCATION
School District No. 60
(Peace River North)

Angela Telford
Secretary-Treasurer

AT:Ir
cC. Angela Telford, Secretary-Treasurer
Encl.

File: 23.3
2025-2026 Annual Budget

BOARD OF EDUCATION
Helen Gilbert — Board Chair Bill Snow ~ Vice Chair Ida Campbell
Nicoie Gilliss David Scott-Moncrieff Madeleine Lehmann Thomas Whitton



Annual Budget

School District No. 60 (Peace River North)

June 30, 2026

Version: 3171-2425-9443
June 19, 2025 12:18



School District No. 60 (Peace River North)
June 30, 2026

Table of Contents

BYLAW saiuasssssuisassoiwsssissieeoasnassssi swsses o s 8as R 5 5 050 G 4 5 A A B A SN TR S A Sy R sosomatos |
Annual Budget - Revenue and EXpense - Statermient 2 .......c.oouviiirsiiisinimisiiesseesesssimissiesssisessssmsisssssssssssssssssanenssessnsns 2
Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4 ..........ccovvuierionnnininnmesssmmsasssenns 4
Annual Budget - Operating Revenue and Expense - Schedule 2 .........cccoiciiiiiiniiiinicnsesissscssnssssssssssessnsnnsss 9
Schedule 2A - Annual Budget - Schedule of Operating Revenue by SOUICE .......ccvrimierrreirernernrnsississsssssssssssssonss O
Schedule 2B - Annual Budget - Schedule of Operating Expense by Object .......ccccvviimnininnninniisisissnnissinines 1
Schedule 2C - Annual Budget - Operating Expense by Function, Program and Object ............ccocvrvercrrnresrerrsssvesns 8
Annual Budget - Special Purpose Revenue and Expense - Schedule 3 .......ccoccciiiniiininicimniissssscisisssissssssssssssssnse. 10
Schedule 3A - Annual Budget - Changes in Special Purpose FUnds ........c.ccocerveveresresereereneseressesessesesnsessassessescsecsens. 11

Annual Budget - Capital Revenue and Expense - Schedule 4 .........ccoiiiinniiniiiiiiessiccsss s ssssssssesssssssssssssmseessss. 19

*NOTE - Statement 1, Statement 3, Statement 5, Schedule 1 and Schedules 4A - 4D are used for Financial Statement reporting only.

June 19, 2025 12:18



ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 60 (PEACE RIVER NORTH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 60 (Peace River North)
Annual Budget Bylaw for fiscal year 2025/2026.

<X The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $108,224,981 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 20th DAY OF MAY, 2025;
READ A SECOND TIME THE 20th DAY OF MAY, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 16th DAY OF JUNE, 2025;

Bl ST

Chairperson of the Board

( Corporate Seal ) 7
//

¢/Secretafy Treasurer

| HEREBY CERTIFY this to be a true original of School District No 60 (Peace River North)
Annual Budget Bylaw 2025/2026, adopted by the Board the lb DAYOF __ J unf , 2025,

b/ Secreta Tfeasurer
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School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 2025 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 6,271.000 6,300.563

Adult 14.000 13.125

Other 1.250 0.500

Total Ministry Operating Grant Funded FTE's 6,286.250 6,314.188
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 94,177,125 92,849,092
Other 121,519 184,518

Federal Grants 524,154 344,422

Tuition 771,196 744,196

Other Revenue 4,781,292 5,067,415

Rentals and Leases 142,978 135,745

Investment Income 360,000 520,000

Amortization of Deferred Capital Revenue 5,080,875 4,610,846

Total Revenue 105,959,139 104,456,234
Expenses

Instruction 81,034,497 80,726,110

District Administration 2,984,170 3,018,197

Operations and Maintenance 16,431,775 15,911,353

Transportation and Housing 5,226,828 5.234.489

Total Expense 105,677,270 104,890,149
Net Revenue (Expense) 281,869 (433,915)
Budgeted Allocation (Retirement) of Surplus (Deficit) 747,761 735,486
Budgeted Surplus (Deficit), for the year 1,029,630 301.571
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 1,029,630 301,571

Budgeted Surplus (Deficit), for the year 1,029,630 301,571
Version: 3171-2425-9443
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School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 2025 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 87,001,391 86,059,528
Operating - Tangible Capital Assets Purchased 478,767 1,303,630
Special Purpose Funds - Total Expense 12,076,923 12,736,818
Special Purpose Funds - Tangible Capital Assets Purchased 2,068,944 480,898
Capital Fund - Total Expense 6,598,956 6,093,803
Total Budget Bylaw Amount 108,224,981 106,674,677
Approved by the Board
M«/)%/éa?/ Jone 19,2025
Signature of the Chairpersqgp of the Board of Education Date Signed
r
M Sung X0, 025
Signature,ofth UWN Date Signed
47/ June 20/2078
Signatife g¥the Secretéry Treasurer Date Signed
Version: 3171-2425-9443
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School District No. 60 (Peace River North)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 2025 Amended
Annual Budget Annual Budget
S $
Surplus (Deficit) for the year 281,869 (433,915)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (2,547,711) (1,784,528)
From Deferred Capital Revenue (28,306,032) (10.805,262)
Total Acquisition of Tangible Capital Assets (30,853,743) (12,589,790)
Amortization of Tangible Capital Assets 6,598,956 6,093.803
Total Effect of change in Tangible Capital Assets (24,254,787) (6,495,987)
(Increase) Decrease in Net Financial Assets (Debt) (23,972,918) (6,929,902)
Version: 3171-2425-9443
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Schedule 2

School District No. 60 (Peace River North)

Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2026
2026 2025 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 83,631,766 83,022,728
Other 121,519 168,609
Tuition 771,196 744,196
Other Revenue 1,704,938 2,036,394
Rentals and Leases 142,978 135,745
Investment Income 360,000 520,000
Total Revenue 86,732,397 86,627.672
Expenses
Instruction 69,608,082 68,557,638
District Administration 2,904,170 2,937,653
Operations and Maintenance 10,115,254 10,144,080
Transportation and Housing 4,373.885 4,420,157
Total Expense 87,001,391 86.059.528
Net Revenue (Expense) (268,994) 568,144
Budgeted Prior Year Surplus Appropriation 747,761 735,486
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (478,767) (1,303,630)
Total Net Transfers (478,767) (1,303,630)
Budgeted Surplus (Deficit), for the year - -
Version: 3171-2425-9443
June 19, 2025 12:18 Page S




School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2026

Schedule 2A

2026 2025 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 83,357,097 81,198,508
ISC/LEA Recovery (978,618) (1,079,409)
Other Ministry of Education and Child Care Grants
Pay Equity 241,350 241,350
Funding for Graduated Adults 50,000 43,012
Student Transportation Fund 425,785 425,785
Support Staff Benefits Grant 69,824 69,824
FSA Scorer Grant 8,187 8,187
Child Care Funding 458,141 445,946
Labour Settlement Funding 746,674
February 2025 Special Needs Recount Funding 65,475
February and May 2025 DL Recount Funding 857,376
Total Provincial Grants - Ministry of Education and Child Care 83,631,766 83,022,728
Provincial Grants - Other 121,519 168.609
Tuition
International and Out of Province Students 771,196 744,196
Total Tuition 771,196 744,196
Other Revenues
Funding from First Nations 978,618 1,079,409
Miscellaneous
Miscellaneous 230,000 481,461
Childcare 496,320 475,524
Total Other Revenue 1,704,938 2.036.394
Rentals and Leases 142,978 135,745
Investment Income 360,000 520.000
Total Operating Revenue 86,732,397 86.627.672
Version: 3171-2425-9443
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Schedule 2B

School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
S $
Salaries
Teachers 32,620,098 32,085,533
Principals and Vice Principals 5,877,646 5,762,661
Educational Assistants 7,481,495 6,688,606
Support Staff 9,895,129 9,531,513
Other Professionals 2,284,247 2,291,550
Substitutes 2,341,467 2,436,043
Total Salaries 60,500,082 58,795,906
Employee Benefits 14,629,293 14,031,647
Total Salaries and Benefits 75,129,375 72,827,553
Services and Supplies
Services 2,739,518 2,280,273
Student Transportation 1,300,510 1,614,155
Professional Development and Travel 1,023,916 1,535,329
Rentals and Leases 45,000 52,102
Dues and Fees 46,450 45,160
Insurance 362,110 360,192
Interest 8,240 8,725
Supplies 4,722,316 5,494,531
Utilities 1,623,956 1.841.508
Total Services and Supplies 11,872,016 13,231,975
Total Operating Expense 87,001,391 86,059,528
Version: 3171-2425-9443
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School District No. 60 (Peace River North)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Federal Grants
Other Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 3171-2425-9443
June 19, 2025 12:18

Schedule 3

2026 2025 Amended
Annual Budget Annual Budget
5 $
10,545,359 9,826,364
15,909
524,154 344,422
3,076,354 3.031.021
14,145,867 13,217,716
11,426,415 12,168,472
80,000 80,544
362,017 301.451
208,491 186.351
12,076,923 12.736.818
2,068,944 480,898
(2,068,944) (480,898)
(2,068,944) (480.398)
Page 10
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School District No. 60 (Peace River North)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2026
2026 Annual Budget
Invested in Tangible Loeal Fund 2025 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Amortization of Deferred Capital Revenue 5,080,875 5,080,875 4,610,846

Total Revenue 5,080,875 - 5,080.875 4,610,846
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 5,954,504 5,954,504 5,465,822
Transportation and Housing 644.452 644,452 627,981

Total Expense 6,598,956 - 6,598,956 6,093,803
Net Revenue (Expense) (1,518,081) - (1,518,081) (1.482.957)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 2.547.711 2,547,711 1,784.528

Total Net Transfers 2,547,711 - 2,547,711 1,784,528
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 1,029,630 - 1,029,630 301,571
Version: 3171-2425-9443
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