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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 60 (PEACE RIVER NORTH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1, The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 60 (Peace River North)
Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $102,387,755 for the 2024/2025 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 21st DAY OF MAY, 2024,
READ A SECOND TIME THE 21st DAY OF MAY, 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE 17th DAY OF JUNE, 2024;

Aol o~

Chairperson of the Board

( Corporate Seal )

Seéretary Treasdrer

| HEREBY CERTIFY this to be a true original of School District No. 60 (Peace RiverNorth)
Annual Budget Bylaw 2024/2025, adopted by the Board the __| / DAY OF Junf , 2024.

Ll

~ Sgtretary Treasurer

Version: 6260-5514-3531
June 24,2024 10:35






School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 2024 Amended
Annual Budpet Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 6,145.375 6,134.845

Adult 13.000 10.625

Other 0.625 0.250

Total Ministry Operating Grant Funded FTE's 6,159.000 6,145.720
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 89,367,992 87,339,985
Other 121,519 156,022

Federal Grants 463,628 359,214

Tuition 748,000 602,659

Other Revenue 3,772,051 4,412,111

Rentals and Leases 136,587 118,087

Investment Income 600,000 640,000

Amortization of Deferred Capital Revenue 4,601,400 4,546,390

Total Revenue 99,811,177 98,174,468
Expenses

Instruction 76,606,843 75,983,191

District Administration 2,792,264 2,766,718

Operations and Maintenance 15,821,826 15,466,207

Transportation and Housing 4,786,822 5,285,812

Total Expense 100,007,755 99,501,928
Net Revenue (Expense) (196,578) (1,327.460)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,145,619 720,800
Budgeted Surplus (Deficit), for the year 949,041 (606,660)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 949,041 (606,660)

Budgeted Surplus (Deficit), for the year 949,041 (606,660)
Version: 6260-5514-3531
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School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2025
2025 2024 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 82,614,927 80,323,547
Operating - Tangible Capital Assets Purchased 880,000 700,000
Special Purpose Funds - Total Expense 11,360,469 13,325,331
Special Purpose Funds - Tangible Capital Assets Purchased 1,500,000
Capital Fund - Total Expense 6,032,359 5.853,050
Total Budget Bylaw Amount 102,387,755 100,201,928

Approved by the Board

Mol 7™

Ll 242024

Signagire pf the Chairperson o, jf\(irjo‘fEducation Date Signed
m fé - 6/ 24 /2020
Sigﬁaﬁ of the 1 Date Signed'/
L/24/2024
Date Signed

Version: 6260-5514-3531
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School District No. 60 (Peace River North)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 2024 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (196,578) (1,327,460)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (2,380,000) (700,000)
From Deferred Capital Revenue (4,618,747) (6,907.377)
Total Acquisition of Tangible Capital Assets (6,998,747) (7,607,377)
Amortization of Tangible Capital Assets 6,032,359 5,853,050
Total Effect of change in Tangible Capital Assets (966,388) (1,754,327)
(Increase) Decrease in Net Financial Assets (Debt) (1,162,966) (3,081,787)
Version: 6260-5514-3531
Page 4
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Schedule 2

School District No. 60 (Peace River North)

Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2025
2025 2024 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 79,565,651 77,696,948
Other 121,519 127,502

Tuition 748,000 602,659

Other Revenue 1,177,551 1,117,551

Rentals and Leases 136,587 118,087

Investment Income 600,000 640,000

Total Revenue 82,349,308 80,302,747
Expenses

Instruction 65,705,394 63,339,767

District Administration 2,792,264 2,766,718

Operations and Maintenance 9,888,579 9,757,668

Transportation and Housing 4,228,690 4,459,394

Total Expense 82,614,927 80,323,547
Net Revenue (Expense) (265,619) (20,800)
Budgeted Prior Year Surplus Appropriation 1,145,619 720,800
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (880,000) (700,000)

Total Net Transfers (880,000) (700,000)
Budgeted Surplus (Deficit), for the year - -
Version: 6260-5514-3531
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School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2025

Schedule 2A

2025 2024 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 79,810,872 76,226,662
ISC/LEA Recovery (1,017,551) (1,017,551)
Other Ministry of Education and Child Care Grants
Pay Equity 241,350 241,350
Funding for Graduated Adults 27,184 39,000
Student Transportation Fund . 425,785 425,785
Support Staff Benefits Grant 69,824 69,824
FSA Scorer Grant 8,187 8,187
Labour Settlement Funding 1,311,243
February 2024 DL Recount Funding 329,739
February 2024 Special Needs Recount Funding 23,520
Teacher Recruitment and Retention Funding 33,000
Teacher Workforce Strategy Grant 6,189
Total Provincial Grants - Ministry of Education and Child Care 79,565,651 77,696,948
Provincial Grants - Other 121,519 127.502
Tuition
International and Out of Province Students 748,000 602,659
Total Tuition 748,000 602,659
Other Revenues
Funding from First Nations 1,017,551 1,017,551
Miscellaneous
Miscellaneous 160,000 100,000
Total Other Revenue 1,177,551 1,117,551
Rentals and Leases 136,587 118,087
Investment Income 600,000 640,000
Total Operating Revenue 82,349,308 80,302,747
Version: 6260-5514-3531
Page 6
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Schedule 2B

School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

2025 2024 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 31,693,488 30,510,110
Principals and Vice Principals 5,778,448 5,595,908
Educational Assistants 6,648,266 6,533,463
Support Staff 9,403,446 9,380,992
Other Professionals 2,094,544 1,962,367
Substitutes 2,558,172 2,439,259
Total Salaries 58,176,364 56,422,099
Employee Benefits 13,784,560 13,045,362
Total Salaries and Benefits 71,960,924 69,467,461
Services and Supplies
Services 1,725,481 1,816,948
Student Transportation 939,600 1,212,601
Professional Development and Travel 1,015,875 903,284
Rentals and Leases 29,700 59,643
Dues and Fees 146,095 44,403
Insurance 290,000 270,390
Interest 8,000 10,323
Supplies 4,328,726 4,247,768
Utilities 2,170,526 2,290,726
Total Services and Supplies 10,654,003 10,856.086
Total Operating Expense 82,614,927 80,323,547
Version: 6260-5514-3531
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School District No. 60 (Peace River North)

Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2025

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Federal Grants
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets - Work in Progress
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 6260-5514-3531
June 24, 2024 10:35

Schedule 3

2025 2024 Amended
Annual Budget Annual Budget
S $
9,802,341 9,643,037
28,520
463,628 359,214
2,594,500 3,294,560
12,860,469 13,325,331
10,901,449 12,643,424
459,020 463,407
218,500
11,360,469 13,325,331
1,500,000 -
(1,500,000)
(1,500,000) -
Page 10
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School District No. 60 (Peace River North)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2025

Schedule 4

2025 Annual Budget
Invested in Tangible Local Fund 2024 Amended
Capital Assets Capital Balance Annual Budget
$ b} b} 3

Revenues

Amortization of Deferred Capital Revenue 4,601,400 4,601,400 4,546,390

Total Revenue 4,601,400 - 4,601,400 4,546,390
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 5,474,227 5,474,227 5,245,132
Transportation and Housing 558.132 558,132 607,918

Total Expense 6,032,359 - 6,032,359 5.853.050
Net Revenue (Expense) (1,430,959) - (1.430,959) (1.306.660)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 880,000 880,000 700,000

Tangible Capital Assets - Work in Progress 1,500,000 1,500,000

Total Net Transfers 2,380,000 - 2,380,000 700,000
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 949,041 - 949,041 (606,660)
Version: 6260-5514-3531
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