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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 60 (PEACE RIVER NORTH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c¢. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 60 (Peace River North)
Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $99,000,369 for the 2023/2024 fiscal

year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2023/2024.

—

READ A FIRST TIME THE f‘h ) DAY OF J‘ un? , 2023;
-
READ A SECOND TIME THE "Lq DAY OF J1 Un? , 2023;
-‘f;} T ] .
READ A THIRD TIME, PASSED AND ADOPTED THE __} DAY OF N A , 2023;

Chairperson of the Board
( Corporate Seal ) MM{
Sécretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 60 (Peace River North)
Annual Budget Bylaw 2023/2024, adopted by the Board the _{ 4 DAYOF [ dag , 2023.

04 2

Seefetary Treas
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School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 81,254,502 75,598,657
Operating - Tangible Capital Assets Purchased 700,000 700,000
Special Purpose Funds - Total Expense 11,102,767 11,464,588
Capital Fund - Total Expense 5,943,100 5,983,648
Total Budget Bylaw Amount 99,000,369 93,746,893

Approved by the Board

/Aaf

Juned3 13

S:gnai}/ aurperso f the Board of Education Date Signed
1 e 3223
uperm‘(ende Date Signed
Z
A J unf )‘) )O 5
Date Signed

Signatureé ogﬂ'ne Secretary T surer
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School District No. 60 (Peace River North)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 6,275.000 6,210.625

Adult 12.000 14.875

Other 0.250 0.250

Total Ministry Operating Grant Funded FTE's 6,287.250 6,225.750
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 87,254,510 80,696,246
Other 127,502 152,002

Federal Grants 339,500 262,114

Tuition 828,513 744,289

Other Revenue 3,659,594 3,913,517

Rentals and Leases 116,468 101,200

Investment Income 320,000 320,000

Amortization of Deferred Capital Revenue 4,599,987 4,419,938

Total Revenue 97,246,074 90,609,306
Expenses

Instruction 74,086,931 69,122,672

District Administration 2,726,326 2,537,874

Operations and Maintenance 16,031,460 15,499,544

Transportation and Housing 5,455,652 5,886,803

Total Expense 98,300,369 93,046,893
Net Revenue (Expense) (1,054,295) (2.437.587)
Budgeted Allocation (Retirement) of Surplus (Deficit) 411,182 1,573,877
Budgeted Surplus (Deficit), for the year (643,113) (863,710)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (643,113) (863,710)

Budgeted Surplus (Deficit), for the year (643,113) (863,710)

Version: 8321-7575-5593
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School District No. 60 (Peace River North)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 2023 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,054,295) (2,437.587)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (700,000) (700,000)
From Deferred Capital Revenue (6,137,375) (6,218,414)
Total Acquisition of Tangible Capital Assets (6,837,375) (6,918,414)
Amortization of Tangible Capital Assets 5,943,100 5,983,648
Total Effect of change in Tangible Capital Assets (894,275) (934,766)
(Increase) Decrease in Net Financial Assets (Debt) (1,948,570) (3,372,353)

Version: 8321-7575-5593
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Schedule 2

School District No. 60 (Peace River North)
Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2024

2024 2023 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 78,823,934 72,072,250
Other 127,502 127,502

Tuition 828,513 744,289

Other Revenue 1,326,903 1,359,539

Rentals and Leases 116,468 101,200

Investment Income 320,000 320,000

Total Revenue 81,543,320 74,724,780
Expenses

Instruction 63,491,449 58,551,265

District Administration 2,726,326 2,537,874

Operations and Maintenance 10,217,970 9,561,919

Transportation and Housing 4,818,757 4,947,599

Total Expense 81,254,502 75,598,657
Net Revenue (Expense) 288.818 (873,877)
Budgeted Prior Year Surplus Appropriation 411,182 1,573,877
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (700,000) (700,000)

Total Net Transfers (700,000) (700.000)
Budgeted Surplus (Deficit), for the year - -
Version: 8321-7575-5593
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School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2024

Schedule 2A

2024 2023 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 77,705,448 70,759,203
ISC/LEA Recovery (976,903) (1,041,556)
Other Ministry of Education and Child Care Grants
Pay Equity . 241,350 241,350
Funding for Graduated Adults 39,000 39,000
Student Transportation Fund 425,785 425,785
Support Staff Benefits Grant 69,824 68,232
FSA Scorer Grant 8,187 8,187
Early Learning Framework (ELF) Implementation 991
Labour Settlement Funding 1,311,243 1,925,098
Decrease Enrollment in Distance Learning (354,040)
Total Provincial Grants - Ministry of Education and Child Care 78,823,934 72.072.250
Provincial Grants - Other 127,502 127,502
Tuition
International and Out of Province Students 828,513 744,289
Total Tuition 828,513 744,289
Other Revenues
Funding from First Nations 976,903 1,041,556
Miscellaneous
Miscellaneous 350,000 317,983
Total Other Revenue 1,326,903 1.359,539
Rentals and Leases 116,468 101.200
Investment Income 320,000 320,000
Total Operating Revenue 81,543,320 74,724,780
Version: 8321-7575-5593
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School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 2023 Amended
Annual Budget Annual Budget
$ 3
Salaries
Teachers 30,737,914 28,212,741
Principals and Vice Principals 5,740,998 5,325,599
Educational Assistants 6,068,225 5,372,471
Support Staff 9,560,596 8,786,152
Other Professionals 2,016,017 1,890,448
Substitutes 2,264,888 2,163,772
Total Salaries 56,388,638 51,751,183
Employee Benefits 13,505,547 11,831,576
Total Salaries and Benefits 69,894,185 63,582,759
Services and Supplies
Services 1,752,964 1,464,890
Student Transportation 1,239,974 1,656,842
Professional Development and Travel 1,167,601 925,957
Rentals and Leases 51,600 26,758
Dues and Fees 59,000 43,852
Insurance 265,000 278,999
Interest 13,000 13,061
Supplies 4,681,934 5,392,994
Utilities 2,129,244 2,212,545
Total Services and Supplies 11,360,317 12,015,898
Total Operating Expense 81,254,502 75,598.657
Version: 8321-7575-5593
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School District No. 60 (Peace River North)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2024

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Federal Grants
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 8321-7575-5593
June 22,2023 12:03

Schedule 3

2024 2023 Amended
Annual Budget Annual Budget
$ $
8,430,576 8,623,996
24,500
339,500 262,114
2,332,691 2,553,978
11,102,767 11,464,588
10,595,482 10,571,407
507,285 644,970
248,211
11,102,767 11,464,588
Page 10
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School District No. 60 (Peace River North)
Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2024
2024 Annual Budget
Invested in Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Amortization of Deferred Capital Revenue 4,599,987 4,599,987 4,419,938

Total Revenue 4,599,987 - 4,599,987 4,419,938
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 5,306,205 5,306,205 5,292,655
Transportation and Housing 636,895 636,895 690,993

Total Expense 5,943,100 - 5,943,100 5,983.648
Net Revenue (Expense) (1,343,113) - (1,343,113) (1.563,710)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 700,000 700,000 700,000

Total Net Transfers 700,000 - 700,000 700,000
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (643,113) - (643,113) (863,710)
Version: 8321-7575-5593
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