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DECLARATION AND SIGNATURES

SCHOOL. DISTRICT MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements and supporting schedules of The Board of School Trustees of School District No. 60 {Peace River
North) ("the Board") have been prepared by school districl management which has responsibility for their preparation, integrity
and objectivity. The financial statements and schedules, including notes, have been prepared in accordance with Canadian
generally accepted accounting principles for not-for-profit arganizations,

in fulfiliing ifs reporting responstbilities, management has maintained internal control systems and procedures designed to
provide reasonable assurance that the schodl district's assets are safeguarded, that transactions are execiuted in accordance
with appropriate authorization and that the accounting records may be relied upon o properly reflect the school district's
transactions. The effectiveness of the control systems is supporied by the selection and training of qualified personnel, an
organizations struclure that provides an appropriate division of responsibility and a strong budgetary system of contral.

The Board's Responsibility

The uitimate respansibility for the financial staternenis lies with the Board. The Board has reviewed and approved the financial
statements.

External Auditors

The Board appoints external auditors o audit the financial statements. The external audiiors have full and free access 1o school
district records, and present their repart to the Board.

Declaration of Management and Board Chairperson

To the best of our knowledge and belief, these financial statements and supporling schedules reflect, in all material respacts,
the financial position, revenue and expense and cash flows for the year in accordance with Canadian generally accepied
accounting principles for not-for-profit organizations.

W, the undersigned, certify that the attached is a correct and true copy of the Audited Financial Staterments of School District
No. 60 (Peace River North) for the year ended June 30, 2007
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DATESIGNED

o0 -10-01

DATE SIGNED

Doy - [0~ 0/

TESIGNED

%

.

Printed: October 1, 2007 12:13:20 . Version: 1795-2044-0379



SCHOOL DISTRICT NG, 80 {Peace River North)
200672007 AUDITED FINANCIAL STATEMENTS

TABLE OF CONTENTS

AUDITORS REPORT
FINANCIAL STATEMENTS

Statement of Financial Position
Statement of Revenue and Expense
Statement of Changes in Fund Balances

Statement of Cash Flows

NOTES TO FINANCIAL STATEMENTS

SCHEDULES

Cperating Fund
Surplus {Deficit)
Comparative Schedule of Revenue by Source
Comparative Schedule of Expense by Object
Expense by Function and Program
Changes in Deferred Contributions

Special Purpose Funds

Summary of Changes
Changes in Ministry of Education Designated Special Purpose Funds
Changes in Other Special Purpose Funds

Capital Fund

Capital Assels

Capital Assels - Work In Progress
Deferred Capital Contributions
Changes in Deferred Contributions
Changes In Fund Balances

Printad: Qctober 1, 2007 12:13.20

Statement 1
Statement 2
Statement 3

Statement 4

Schedule Al
Schedule A2
Schedule A3
Schedule A4
Schedule AS

Schedule B1
Schedule 52
Schedile B3

Schedule C1
Schedule C2
Schedule C3
Schedule C4
Schedule C5



Fim Schilds, B.Comm., C.A,
Jobn Karjata, C.A,

#1015, 1136 - 103 Avenug,

Dawson Creek, BC VIG 207

Bus: (250} 182-2840  Fax: (250) 782-3908
Email: skkleg@echildskutjata.be.ca

#102Z, 9703 — 100G Avenue,
Tort St John, BC VI 1Y2
- Dus: (250) 785-2805 Fex: (250) 785-2803
%@E‘“ﬁ DS ~ KURJATA Email: skiBj@schildskurialabe.ca
N g2l

CHARTERED ACCOUNTANTS

AUDITORS REPORT

The Board of School Trusiees
School District 80 {Peace River North)
Fort 8t. John, BC

We have audited the statement of financial position of School District 80 (Peace River North) as at June 30,
2007 and the statements of revenue and expense, changes in fund balances, and cash flows for the year then
ended. These financlal statements are the responsibility of the School District's management, Qur
responsibility is to express an opinion on these financial statements based on our audit,

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we plan and perform an audit to obtain reasonable assurance whether the financial staternents are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation.

In our epinion, these financial statemeants present fairly, in ail materiai respacis, the financial position of School
District 80 (Peace River North) as at June 30, 2007 and the results of its operations for the year then ended in
accordance with the Canadian generally accepted accounting principles as disclosed in Note 2 1o the financial
statemenis.

Fort 8t. John, BC /xdjﬁﬂu‘io Ll ppanto. L5
September 27, 2007 HARTERED ACEQUNTANTS

?& \ Members of the

4 nstitute of Chartered Aveountants of Rritish Calpaabia



S5C

ASSETS
Current Assels
Cash and Cash Equivalents
Short Term hwestmenls
Accounts Receivable
(e from Province - Ministry of Edocation
Due from Province - Other
Due from LEA/ Direct Funding
Other Receivables
Interfund Loans
inventories
Prepaid Expenses

Invesiments

Equity Investments

Capital Assets - Net {Nole Note 3}
TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Current Liabifittes
Bank Cverdraft
Aceounts Payable and Accrued Liabilities
Due to Province - Ministry of Education
Due to Province - Cther
Other
Bank Loans
Interfurid Loans {(Nole Nole 4)
Other Current Liabilities

Deferred Revenue
Deferred Contributions
Ministry of Education
Province - Other
Other
Accrued Employee Future Benefils (Note Note 5)
Deferred Capital Contributions
Bank Lozns
Capital Lease Obligations
Other Long Term Liabilities
TOTAL LIABILITIES
Fund Balances
Invested in Capital Assets
Endowment
Irternally Restricled (Note Note 7)
Unrestricted (Note Note 7)
Unfunded Accrued Employee Fulure Benefits
and Vacalion Pay
TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES

Printed: Cctober 1, 2007 121320

HOOL DISTRICT NG, 86 (Peace River Noith)

STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2007

Statement 1

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FLND 2007 2008
2,275,710 3,600,680 5,876,390 272745
0 0
26,265 26,265 35,699
0 3,055,783
0 0
340,315 340,315 794,799
678,145
0 d
343,638 343,539 308,082
3,663,974 3,500,680 G 6,586,509 6,921,818
0 g
0 0
51,621,287 51,621,287 48,937,716
3,663,974 3,600,680 51,621,287 58,207,796 55,859,534
G 0
¢ 112,862
0 0
998,303 982,302 0
0 0
678,145
0 3,550,490
968,303 0 678,145 998,303 3,663,352
31,439 31,439 G
1,980,030 14,740 1,894,770 1372568
56,848 55,848 120,992
1,664,802 1,564,802 1,233,330
244,422 244,422 274,344
36,336,285 36,336,285 33,838,309
¢ 0
4 0
0 0
1,275,164 3,600,580 37,028,170 41,226,869 40,602,985
14,556,520 14,556,529 13,579,130
0 4
2,265474 35,588 2,331,062 1,633,348
93,336 93,336 44,071
0 6
2,388,810 ¢} 14,502,117 16,880,827 16,256,549
3,663,974 3,600,680 51,621,287 58,207,796 55,859,534

Versien: 4337-2822.6755



REVEMUE

Provincial Grants - Ministry of Education

Provincial Grants - Other
Federat Grants

Cther Revenue

Rentals and Leases

Investment Income

Gain (Loss) on Equity Invesiment

Amortization of Deferred Capilat Contributions
Gain (Loss) on Disposal of Capital Assets

EXPENSE
Salaries

Teachers
Principals and Vice Principals
Educational Agsistants
Support Staff
Other Professicnals
Substitutes

Employee Benefits
Services and Supplies

Amortization of Capital Assets
Write-offfdown of Buildings and Sites

NET REVENUE (EXPENSE)

Printed: October 1, 2007 12:13:20

SCHOOL DISTRICT NO. 80 (Peace River North}
STATEMENT QF REVENUE AND EXPENSE
YEAR ENDED JUNE 30, 2007

tatement 2

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2667 2008
48,145,864 1,659,402 49,845,366 A7,171,138
42,663 579,751 622,414 3,352,428
84,364 84,364 75,217
92,106 3,847 562 3,939,668 3,880,717
63,445 83,445 166,034
186,035 5737 191,772 108,460
] 0
1,642,485 1,542,485 1,548,224
0 13,698
48,530,213 6,211,079 1,588,222 55,339,514 56,315,916
19,476,226 624,161 20,004,387 19,687,150
2,795,310 194,672 2,989,082 3,140,328
2,556,457 276,230 2,832,687 2,858,267
4,493,966 266,214 4,760,180 5,603,277
1,339,587 56,928 1,396,525 1,333,445
1,173,932 5,013 1,178,945 904,700
31,828,488 1,423,218 G 33,252,706 33,628,167
6,656,260 276,286 6,932,546 7,000,453
7,927,056 4,383,497 12,310,553 12,772,158
2,119,331 2,118,331 1,895,825
4] o
46,412,804 6,083,001 2,119,231 54,615,136 55,206,603
2,417 408 128,078 {521,109) 1,724,378 1,019,313

Version: 4612-6526- 1422



SGHOOL DISTRICT NO. 80 (Peace River North}

STATEMENT OF CHANGES IN FUND BALANCES
YEAR ENDED JUNE 36, 2007

Staternent 3

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FURD FUNDS FUND 2007 2006
FUND BALANGES, BEGINNING OF YEAR 1,647 568 1] 13,608,981 15,256,549 14,107,845
Changes in Accounting Policies/
Pricr Period Adjustments
FLND BALANCES, BEGINNING OF YEAR,
AS RESTATED 1,647 568 0 13,608,981 15,266,548 14,107 645
Changes for the Year
Net Revenue {Expense) for the Year 2,117,400 128,078 (521,109) 1,724,378 1,019,313
Interfund Transfers
Capital Assets Purchased (517,722) (128,078) 645,800 0 0
Local Capital 0 0
Other (858,445) 858,445 0 0
Direct Increases in Fund Balances
Endowment Contributions 0 0
Site Purchases 0 129,281
Comprehensive Income (Loss} 0 0
Net Changes for the Year 741,242 0 983,136 1,724,378 1,148,604
FUND BALANCES, END OF YEAR 2,388,810 0 14,542,117 16,980,927 15,256,549

Prindel October 1, 2007 12:13.20

Version: 6480- 0520-2032



SCHOOL DISTRICT NO. 68 (Peace River North) _ N
STATEMENT OF CASH FLOWS Statement 4.1
YEAR ENDED JUNE 30, 2007

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL FOTAL
FUND FUNDS FUND 2007 2008
CASH PROVIDED BY {USED FGR)
OPERATIONS
MNet Revenue (Expense) for the Year 2117409 128,078 {521,109} 1,724,378 1,019,313
Changes In Non-Cash Working Capttal
Decrease (Increase)
Accounts Receivable 3,516,704 3,519,701 (2,763,708
Interfund Loans 599,419 (598,419) o] o]
inventories o] G
Prepaid Expenses (35,456) (35,456) 648,569
Increase {Decrease)
Accounts Payable/Accrued Liabitities {2,551,187) {2,551,187) 2372711
Other Ctirent Liabilities 0 0
Deferred Revenue 31,439 31,438 0
Deferred Contributions (27,108} 0,778 873,670 281,255
Accrired Employes Future Benafils (29,892} (29,892) (77,742)
Other Long Term Liabifities 0 0
Loss (Gain) on Disposat of Capital Assels 0 (13,698}
ltems Mot Involving Cash
Amartization of Capital Assets 2,119,331 2,118,331 1,895,825
Amortization of Deferred Capital Contributions {1,592,485) (1,592,485) (1,548,224)
Write-offfdown of Buiidings and Sites 0 0
Comprehensive Income (Loss) 0 0
Interfund Transfers (1,376,167) (126,078) 1,504,245 0 0
2248158 S00,778 910,563 4,059,499 1,814,361
FINANCING
Bank Loan Received 0 0
Bank Loan Paid 0 0
Endowment Contributions 0 0
Increase (Decrease) Deferred Contribulions - Capital (98,122) (98,122) (104,710}
Proceeds from Disposal of Capital Assets 4 13,698
MEd Restricted Portion of Proceads on Disposat ] 0
inerease in deferred capital work in process 3,447,200 3A4T 209 o]
0 0 3,349,087 3,349,087 (81,012)
INVESTING
Capital Asscis Purchased - Operaling {617,722) (517,722) (460,817)
Capital Assets Purchased - Spacial Purpose {128,078) (128,078) (71,815}
Capital Assets Purchased - Local Capital 0 I\
Increase in Work in Procass {3,613.850} (3,613,850) {247,085
Underspent on vehicles Q 16,670
Bus purchase - other 0 (1,068,269)
Decrease (Increase) in lnvestments 0 0
Deacrease (Increase) in Equity Investiments 0 0
0 G (4,259,650} (4,7259,650) (1,831,326)
NET INCREASE (DECREASE) IN CASH 2,248,158 900,778 ¢ 3,148,936 {107,977}

Printed: Oclobar 1, 2007 121320 Version: G560 Q0956430



NET INCREABE (DECREASE) iN CASH

Net Cash, Beginning of Year

Changes in Accounting Policies/
Prior Period Adjustments

Net Cash, Beginning of Year, as Restated
NET CASH, ENDI OF YEAR

Cash

Cash Equivalents

Short Term invesiments

Bank Overdrafl

NET CASH, END OF YEAR

Printet: Oclober 1, 2007 1233230

SCHOOL DISTRICT NG, 60 {(Peace River Norih)

STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2007

Siatement 4.2

SPECIAL
OPERATING FURPOSE CAPITAL TOTAL TOTAL
FUNE FUNDS FUND 2007 2008
2,248,158 900,778 0 3,148,936 (107,977}
27,552 2,696,002 0 2,727 454 2,835,431
27,552 2,698,002 0 2,727,454 2,835,431
2,275,710 3,600,680 it 5,876,380 2,7127451
2,275,710 3,600,680 5,876,390 2,727,454
0 ¢
Q 0
0 0
2,275,710 3,600,680 0 5,876,300 2,727,454

Varsion: 7482-0748-3672



SCHOOL DI TRICT NG, 60 {(PEACE RIVER NORTH]

Notes 1o the Audied Financial Statements

Year Ended fune 30, 2007

NOTE 1 AUTHORITY AND PURPOSE

The School District operates under authority of the School Act of British Columbia as a corporation under
the name of "The Board of School Trustees of School District No, 60 (Peace River North)", and operates
as "School District No. 60 (Peace River North)." A board of school trustees {Board) elected for a three-
year term governs the Schoo} District. The School District provides educational programs to students
enrolled in schools in the district, and is principally funded by the Province of British Columbia through
the Ministry of Educalion.

NOTEZ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND REPORTING
PRACTICES

These financial statements were prepared in accordance with Canadian Generally Accepted Accounting
Principles (GAAP) for not-for-profit organizations. These principles are consistent with those used in
prior years except as disclosed as a change in accounting policy.

The deferral method of accounting for contributions, which includes government grants, is used. Results
are reported in the operating fund, specia] purpose funds and capital fund. Revenues and expenses are
recorded on a gross and accrual basis.

Staternent 2 (Statement of Revenue and Expense), Statement 3 (Statement of Changes in Fund Balances)
and Statement 4 (Statement of Cash Flows) present annual results of each fund, changes in fund balances
and cash flows for the year. Statement 1 (Statement of Financial Position) presents the assets, liabitities
and fund balances. Interfund transfers and leans are recognized in each fund and clminaled in the
consolidated totals.

&) Tund Accouniing
Fund accounting procedures recognize external restrictions on the use of contributions by
governments or other granting agencies, and appropriations or other internal restrictions by the Board.
While separate accounts are maintained for each fund, for financial reporting purposes, funds with
similar characteoristics are grouped together:
s Operating fund reports agseis, Habilities, revenues and expenses for general operations.
= Special purpose funds report assets, liabilities, revenues and expenses for:
Contributions restricted in use by the School Aci ar Ministry of Education.
Confributions restricted in use by other external bodies.
Endowmeni funds.
Funds collected and used at the school level {i.e. school-generated funds).
Controlled and/or related entities.
e Capital fund reports assets, liabilities, revenues and expenses for capital. Contributions of
other funds used for capital purposes are transferred to the capital fund.

O C o Qo



SCHOOL DISTRICT NO. 60 (PEACE RIVER NORTH)

Notes ta the Audited Financial Staternents

Year Fnded June 30, 2007

MOTEZ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND REPORTING
PRACTICES (Confinved)

b} Propaid Expenses
Materials and supplies held in central stores for use within the district are included as a prepaid
expense and stated at acquisition cost using the first-in-first-out method. Prepaid expenses also
include costs incurred fo date for the constraction of the house sold through the House Building
Project.

d) Capital Assets
The following criteria apply:

e Capital assets acquired or constructed are recorded at cost. Donated capital asscts are
recorded at their fair market value on the date of donation,

o Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

o Sites and buildings that no longer contribute to the ability of the district to provide services
are written-dowsn to residual value,

¢ Buildings that are demolished or destroyed are written-off,

e Amortization is recorded on a straight-line basis over the estimated useful life of the asset and
commences the year following acquisition. Estimated useful life is as follows:

Buildings 40 vears
Furniture & Liquipment 10 years
Vehicles 10 years
Computer Sofiware 5 years
Computer Hardware 5 years

¢ Disposals of sites or buildings are recorded and gains/losses caleulated. Proceeds from the
sale of other assets arc recorded as other revenue in the operating fund. Assets that are fully
amortized, except buildings, are written off as deemed disposals.

@) Capital Leases
1eases that, from the point of view of the lessee, transfer substantially all the benefits and risks
incidental to ownership of property to the Board are considered capital leases. These are accounted
for as an asset and an obligation.



SCHOOL DISTRICT NO. 63 {PEACE RWER NORTH)

Notes o the Audited Financial Staterments

Year Fnded June 30, 2007

NOTEZ SUMMARY OF SIGNIFICANT ACCOUNTING POLICHES AND REPORTING
PRACTICES (Confinved)

f}  Revenue Recognition
Unrestricted operating government grants, are recognized as revenue when received. Such grants, if
coniributed for a fature period, are deferred and reported as deferred contributions until that future
period. Other unrestricted revenue, including tuition fees and sales of services/products are reported
as revenue when services ave provided or products delivered.

Externally restricted contributions, grants, and donations are reported as revenue depending on the
nature of restrictions imposed on the use of the funds by the coniributors:
e  Non-capital contributions for specific purposes are recorded as deferred contributions and
recognized as revenue in the year related expenses are incurred.
¢  Contributions restricted for capital purposes are recorded as deferred contributions until the
amount is invested in capital assets.

o Ifthe capital assel is a site, the amount invested is recorded as a direct increase to net
assets invested in capital assets.

o If the capital asset is not a site, the amount invested is recorded as a deferred capital
contribution and amortized over the usefu] life of the asset. Amortization commences in
the year feilowing aceuisition.

o Donaled capifal assels are recorded at Tair market value and trealed as a deferred capital
contribution.

e Endowmeni contributions and matching contributions are reported as direct increases to net
assels held as endowment principal.

¢ Investment income earned on endowment principal is recognized as a direct increase to net
asscts (endowment) to the extent required or agreed by donors, The remaining imvestment
income carned on endowment principat is recorded as a deferred contitbution and recognized
as revenue in the year related expenses are meourred.



SCEHOOL DIBTRICT NO. 60 (PEACE RVER NGRTH)

Notes to the Audited Financial Staterments

Year Ended june 30, 2007

MOTEZ SUMMARY O SIGNIMCANT ACCOUNTING POLICIES AND REPORTING

PRACTICES (Continned)

¥) Expenditures

by

o Categories of Salaries
o Principals, Vice Principals, and Directors of Instruction employed under an
administrative officer contract are categorized as Principals and Vice Principals.
o Superintendents, Assistant Superintendents, Secretary-Treasurers, Trustees and other
employees excluded from union contracts are categorized as Other Professionals.

o  Allocation of Costs ,

o Operating expenses are reported by function, program, and object. Whenever possible,
expenditures are determined by actual identification. Additional costs pertaining to
specific instructional programs, such as special and aboriginal education, are allocated to
these programs. All other costs are allocated to regular programs,

o Actual salaries of personnel assigned to two or more functions or programs are allocated
based on the time spent in cach function and program. School-based clerical salaries are
allocated to school administration and partially to other programs to which they may be
assigned. Principals and Vice-Principals salaries are allocated to school administration
and may be partially aflocated to other programs to recognize their other responsibilities.

o Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual’s salary.

o Supplies and services are allocated based on aciuel identification of program.

Tinancial Instraments

Financial instruments consist of cash, accounts receivable, accounts payable, accrued Labilitics and
other current liabilities. Unless otherwise noted, it is management’s opinion that the School District
is not exposed to significant interest, cusrency or credit risks arising from these financial instruments.
The fair values of these financial instruments approximate their carrying values, uniess otherwise
noted.

Use of Hstunates

Preparation of financial statements requires management 1o take estimates and assumptions that
impact reported amounts for asscls and liabilities at the date of the financial statemnents and revenues
and expenses during the reporting periods. Significant arcas requiring the use of management
estimaies relate to the impairment of assets, rates for amnortization and estimated employee future
benefits. Actual results could differ from those estimates.



SCHOOL DIBTRICT NOG. 60 (PEACE RWVER NORTH)

MNotes 1o the Audited Financial Statements

Year Ended fune 30, 2007

MOTE 3 CAPITAL ASSETS

2005 ~ 2004
Accumulated Net Book Net Book
o Cost Amortization Value Value
Sites $ 4,122,324 & $ 4,122,324 3 4,050,063
Buildings 73,045,352 33,591,466 39,453,886 40,608,213
Turniture & Equipment 1,048,702 409,741 638,961 618,184
Vehicles 4,243 823 1,290,608 2,953,155 2,715,130
Computer Software 198,646 53,352 145,294 185,023
Computer Hardware 270,659 125,638 145,021 212,308
Work in Process 4,162,646 - 4,162,646 548,795

$ 87,002,152 $ 35,470,865 $51,621,287 $48,937,716

NOTIL4 INTERFUND LOANS

In the previous year the School District purchased buses for a total value of $1,068,269. The funding for
this purchase was provided from the operating fund and was to be recovered over the next four years from
present and future swrplus at a minimum rate of $209,824 per year. The first recovery was recorded at
Tune 30, 2006 and the remaining balance of $858,445 was recovered in the current year,

NOGTES ACCRUED EMPLOYER FUTURE BENEEFITS

Accrued employee future benefits at June 30, 2007 consist of vacation payable and are fully
funded.

MNOTEG EMPLOYEE PENSION PLANS

The School District and its employees contribute to the Teachers” Pension Plan and Municipal Pension
Plan, jointly trusteed pension plans. The boards of rustees for these plans represent plan members and
craployers and are responsible for the management of the pension. plan including investment of the assets
and administration of benefits. The pension plans are multi-employer contributory pension plans. Basic
pension benefits provided are defined. The Teachers” Pension Plan has about 48,000 active members
from school districts, and approximately 24,000 retired members from schoof districts. The Municipal
Plan has about 140,000 active members, of which approximately 21,000 are {rom school districts.

Rvery three years, an actuasial valvation is performed to assess the financial position of the plans and the
adequacy of plan funding. The most recent valuation of the Teachers’ Plan as at December 31, 2005
indicated a $904 mitlion unfunded liability for basic pension benefits. The next valuation will be as at
December 31, 2008 with results available in late 2009, The most recent valuation for the Municipal
Pension Plan as at December 31, 2003 indicated an unfunded liability of $78%9 million for basic pension
benefits. The next valuation will be as al December 31, 2006 with resulls available in 2007, The actuary
does not attribute portions of the unfunded liability to individual employers. The School District No. 60
(Peace River North) paid $3,050,596 for employer contributions 1o these plans in the year ended June 30,
20006.



SCHOOL DISTRICT NOL60 (PEACE RIVER NORTH)

Motes 10 the Audited Financial Staternenis

Year Ended June 50, 2007

MNOTET OPERATING FUND BALANCE, END OF YEAR
Internally Restricted (appropriated) by Board for:
Budget allocations for carryforward costs § 205931
Planned Projects & Capital Costs 1,000,000
Budget reserve for carry forward to 2006/07 1,089,543

Subtotal Internally Restricted

Unrestricted Operating Surplus (Deficit)
Total Available for Puture Operations

NOTES INTERFUND TRANSEERS

Interfund transfers between the operating, special purpose and capital funds are reported on Statement 3
(Statement of Changes in Fund Balances). For the year ended June 30, 2007, transfers were as follows:

e $1,376,167 transferred from the operating fund to the capital fund for capital asset purchases

o $128,078 transferred from the special purpose fund to the capital fund for capital agset purchases

NOTE 9 RELATED PARTY TRANSACTIONS

The School District is related through common ownership to all Provinee of British Columbia ministries,
agencies, school districts, health anthorities, colleges, universities, and crown corporations. Transactions
with these entities, unless disclosed separately, are generally considered to be in the normal course of
operations and are recorded at the exchange amount.

NOTE 10 COMMITMENTS

School District No. 60 (Peace River North) has entered into leasc agreements on photocopicrs, computer
equipment for the Wireless Writing Project and automotive equipment of which the risks and benefits of
ownership do not transfer. These leases have varying expiry dates to June 30, 2010. Future minimum
lcase payments required under these agreements are:

2008 § 677,246
2009 $ 556,834
2010 § 355,508

NOTE 11 BUDGET FIGURES

Budget figures included in the financial statements are not audited. They were approved by the Board
through the adoption of an amended annual budget on Febyuary 12, 2007.

NOTE12 ECONOMICDEPENDENCE

Operations of the School District are dependent on continued funding from the Ministry of Education and
various governmental agencies to carry out its programs. These financial statements have been propared

in accordance with Canadian GAAP for not-for-profit organizations. This contemplates continuation of
the School District as a “going concern”.



SCHOOL DISTRICT NO. 60 {Peace River North)

OPERATING FUND

SURPLUS (DEFICIT)

YEAR ENDED JUNE 30, 2007

REVENUE
Provincial Grants - Ministry of Education
Provincial Granis - Other
Faderal Grants
Other Ravenus
Rentals and Leases
Ivestment Income

EXPENSE
Salaries

Teachers
Principals and Vice Principals
Educationat Assistants
Support Staff
Other Professionals
Substitutes

Employee Benefits
Services and Supplies

NET REVENUE (EXPENSE), FOR THE YEAR
INTERFUND TRANSFERS
Capital Assets Purchased
Local Capital
Other
OTHER ADJUSTMENTS TO OPERATING FUND BALANCE
Reduce Unfunded Employee Fulure Benefils
and Vacation Pay
Comprehensive Income (Loss)

BUDGETED ALLOCATION OF SURPLUS {DEFICIT)

SURPLUS (DEFICIT), FOR THE YEAR

SURPLUS (DEFICIT), BEGINNING OF YEAR

Changes in Accounting Policies/
Prior Period Adjustments

SURPLUS (DEFICIT), BEGINNING OF YEAR, AS RESTATED

SURPLUS (DEFICIT), END OF YEAR
{Section 156 (12) of Schoot Act)

SURPLUS (DEFICIT), END OF YEAR
Internally Restricted
Unrestricled

Printed: Octaber 1, 2007 12:13:20

Schedule A1

2007 2007 Z006
AMENDED
ANHUAL
ACTUAL BUDGET ACTUAL
48,145,864 48,076,821 45,538,425
42,663 { 2.831,303
G " {
u2,108 85,180 69,468
63,445 68,004 68,084
186,035 110,000 107,860
48,530,213 48,340,095 48,615,230
19,470,226 19,899,467 19,119,692
2,795,310 2,845,390 2,884,576
2,556,457 3,141,625 2,941,338
4,493,966 5,463,316 5,062,526
1,339,507 1,307,963 1,281,273
1,173,932 1,412,023 856,384
31,620,488 33,769,784 32,175,789
6,656,260 7.068,142 6,639,393
7,927,056 8,148,737 8,510,247
46,412,804 49,987 663 47,334,429
2,117,400 {1,647 568) 1,280,801
(517,722 0 (460,817)
0 0 0
(858,445 0 (709,824
0 0 0
4] 4} 0
1,647,568
AT 5% G 610,160
1 B47 568 1 (A7 408
1,647,568 """”“ 1,057,408
2,388,810 1,647,568
2,295,474
93,336
2,388,810

Version: 3666-2700-8238



SCHOOL DISTRICT NG. 60 {Peace River Norilhy}

OPERATING FUND

COMPARATIVE SCREDULE OF REVENUE BY SOURCE

PROVINGIAL GRANTS - MINISTRY OF EDUCATION

Operaling Grant, Minisiry of Education
Other Ministry of Educafion Granis
GAAP Implementation Funding
Pay Equity
Class Size and Composition
Schoot Based Learning Resources
District Based Learning Resaurcas

PROVINCIAL GRANTS « OTHER

FEDERAL GRANTS

OTHER REVENUE
Schoot Referendum Taxes
Other School DistrictEducation Autherities
Summer Schoot Fees
Confinuing Education
Offshore Tuition Fees
LEMDirect Funding from First Nations
Miscellangous
NET MISC REVENUE

RENTALS AND LEASES

INVESTMENT INCOME

TOTAL OPERATING REVENUE

Printed: October 1, 2007 1201320

YEAR ENDED JUNE 30, 2607

2007 2007 2006
AMENDED
ANNUAL
ACTUAL BUDGET ACTUAL
47,849,012 47,490,828 44,113,478
0 344,643 344,643
241,350 241,350 241,350
0 0 203,708
0 0 568,462
55,601 0 66,784
48,145,964 48,076,821 46,538,425
42,663 0 2.831,383
a 0 0
0 0 0
G 0 0
o 0 0
¢ 0 0
72,574 35,180 35,428
0 0 0
16,532 56,000 34,040
492,106 95,180 69,468
63,445 68,064 68,094
186,035 140,000 107,860
48,530,213 48,340,095 48,615,230

Schedule A2

Version: 062464451340



SCHOOL DISTRICT NG, 60 (Peace River North) “ .
OPERATING FUND Schedule A3
COMPARATIVE SCHEDULE OF EXPENSE BY OBJECT
YEAR ENDED JUNE 30, 2007

2007 2007 2006
AMENDED
ANNUAL
ACTUAL BUDGETY ACTUAL
SALARIES
Teachers 19,470,226 14,860 467 19,119,692
Principals and Vice Principats 2,795,310 2,845 380 2,864,576
Educalionat Assistants 2,556 457 3,141,625 2,941,338
Support Staff 4,493,986 5,463,316 5,062,526
Other Professionals 1,339,597 1,307 963 1,281,273
Sibstitutes 1,173,932 1,112,023 886,384
31,820,488 33,769,784 32,175,785
EMPLOYEE BENEFITS 6,656,260 7,068,142 6,639,393
Totzl Salaries and Benefiis 38,485,748 40,837,926 38,815,182
SERVICES AND SUPPLIES
Services 1,824,147 2,018,640 2,510,766
Student Transportation 553,136 316,440 428,021
Professional Development and Travel 398,288 312,603 316,119
Rentals and Leases 10,220 42,952 36,612
Dues and Fees 34,006 34,500 34,524
inswance 141,163 143,507 115,284
Interest o] 4] 0
Supplies 3,731,230 5,418,445 3,851,799
Bad Debts 0 0 0
Utilities 1,234,800 1,162,649 1,226,112
Total Services and Supplies 7,927,058 9,149,737 8,519,247
TOTAL OPERATING EXPENSE 46,412,804 48,987,663 47,334,429

Printed, October 1, 2007 121320 Vergsion: 1157-5621-7615
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SCHOOL DISTRICT NO. 80 (Peace River North)

QPERATING FUND

CHANGES IN DEFERRED CONTRIBUTIONS

BALANCE, BEGINNING OF YEAR

Changes in Accounting Policies/
Priar Period Adjusiments

BALANCE, BEGINNING OF YEAR, AS RESTATED

Changes Tor the Year
Increase:
Provinciat Grants - Minisiry of Educalion
Provinciat Grants - Olher
Other Revenue

(Jecrease:
Allocated lo Revenue
Provincial Granls - Ministry of Education
Provincial Grants - Gther
Federal Grants
Other Revenue
investment income

Net Changes for the Year

BALANCE, END OF YEAR

Printed: October 1, 2007 1211320

YEAR ENDED JUNE 30, 2007

27,108

BT

Qo o<

0
0
0
27,108
0
27,108

(27.108)

Schedule A5

Version: 5305-M21.0592



GOM-G600-0000 LD B S1IG1iy LO0Z ) JRGOI0 PRI

[ty

g i [ 0 0 e e ... {38NE4X3) BONAASY L3N
i5i0rozL) 0 0 -9 (8:0'821)

R SOOI 4L SV
Lolmeszo P L pEseundng sppssy ey

SHTISNVHL ANNIUZINI,

SIOEEL 4 0 0 BIGEE: SUBLSNYEL GNOAATLINI 3H03S (FSNAIXNZ) INNTATH LEN
L00E80'8 8] -0 ven' 8T LIUGIE'E R e
_ABYEEY LSS . e . SSuiddngG pUE SBOIAIEG
BRTMIT e e Lo o - ... Byeusq ssfopurs
BIZEZY'L il -0 EELBGE L

L BIEEL P e . RE:):
L haryes 58

SIAYOBR |

e oo e o SOURIBS
LHESNEE,

B0V gl 2 LT SSLLRE
o

LT,
TSR . . e
YR L. et e pRETE
150608
OB

BNUBASH JBUI0
e BT BAEDEY

S0 - SIURID) [EIRWACY]

UORECNDS JO ANSIUI ~ SIUBJG) [BIOUHAC)Y

EHLEREL-]

... OSN3JXS ONV ANNIATY

T = 5 oz 1o ear . " ¥V3A 40 ONS ‘SNOILNAININGD 3¥¥3430
o ] o o PRIRA0IEY

BT Y8 LT . BnusABY O; PEIE0O)Y 15527

LGRLRLY Y ] SORREST, (WA
heLty .
022y

Ry o%se , P UOREANDS 10 ARSI - SIUID) [E0UNGId

. | pAmRY SUOIGLIISD PPY .

LEOEBSE 0L O L ERRE ... DAREEEE e HYRAAO ONINNIOZE SNOLLOARLINOD CANHIAAG

- SNQUASHINGD 03A3430

BUWODU JUBLLSEAU|
BNUBADY JAIO

L0l SEILILNG SONN H¥IHLO OILVNDISHU
asivisy 021Y33INID NOLLYDRGR
TODHOS 20
AVLGININ

£00Z ‘0 INNT GRANT ¥VIA
SIONVYHD 30 AEVIAINNS
SGNNZ 350U 1VI0348
Vg 3npeUsy {yr1oN JBAIY 9oBed) 09 'ON LDIMESIA TOOHDS



SO0LESEO-0A0E OB BA

LBl 00T T PGS0 PEULL

e RIS KNG
SIURISISSY [EUDNEINDT

G ¢ o
4] {sii'op} {958}
Aresise)
¢] S0 £88'48
09128 BEELIS: 191'CEp
DSLZL Si8'Pey 81688
oA .
o SEEHLD L o
OFEE
| Seees
oo
L8BLSE
$Z6'1C8
C9LTL PLIELSL CeL'Ezg’L
vEEESE L

AGL'S

1850
L0l 281258 P
iy L SeIEL 888'ET

T jushdmbs”
uonesNpPR

UONEINPS
adg asues1IQ Enuuy
0s% OiE L0Z

£0DZ ‘0€ INAM Q30ON3 ¥V¥3A
SANNZ 3S0dYNd TVIOAdS GILVYNDISHCE NOLLVONAE A0 ARLSINIA NI SEONVHD
SONM3 IS0JYNd TVIO3dS
28 SpsUoy {Uidon Jaarg oo8ad) 68 "ON LOIELSIO TOOHDS

. Siedoutic 8214 PUE SIEAIOU

smyoes|
. feuERS
_BSNadXE

) cozm.u.nnm.hﬁ..éw LA -.ﬂ._._.mh.u. ﬁmums.o_.m.:
SINNIAIY

FSNAIXE ONY 2NNZAZYE

¥VEA 40 ONE ‘SNOLLNSIILNGD OIM¥ISRA
POIIAODTY

enusnay 0 p2E30

BNLBABY JBI0

BORUTORONIOOI £ vt o it
L PO SREID RRUINOM
LGRBInp3 Jo ARSwpy -

L ENOQLLNGIRINGD O3x¥3430



£ LEE-UREE-(0ER WOIBSA

24 sinpsyog

154540

el

£00Z '0£ ANNT Q20N HVIA

SANNS 3S04490Nd TVISILS J3LYNDISIA NOLLYONOS SO ABLSINIK Ni STONYHD

SONNS H5S04%Nd V10348
{ulzoN 18A1Y 20B3d} 09 "ON LOIM 18I TOOMDS

ZESLPL L00Z "L RO0I00 PRMLG

e ... \3SN3HX3) INNIASY L3N

SETASNVHEL ONDHETLNI

SEIISNYAL ONNHEILING THOS38 (ISNINF) INNIATH L3N,

e SETUNSONS.
SIRLO(SSDI0 O
.. OIS Joddng.
S5y IBUOKBONET

Siediotiag 3oy U SEEIOULL
SIBOTE |
U soueps
3sNIAE

. sk pepeg
. 3uQ-Swes ERUAS
... 5BEnp3 o Ansuy

... BV3A 40 ON3 'SNOLLREAMINOD 03Wy3430
PEBALTE

NUAASE 0] DORIOJY 1563
BWOL} JUBLUISAL
R ANUBADY SRND)

L swepesed

¥VHA 0 ONINNIDIE ‘SNOLLRSIMINOGD 0343530
SNOILNEINLNGD G3¥YSI50



X SIS IRA,

7@ sInpsusg

A00Z '0C INAM A3ANI ¥VEA

SGNNZ 380d¥0d TVYID3dS

ZUEHLL L00Z ') JROOIC0 (e

G e e o S NIAYE) BONIATY 13N
(GISZL)
b
(eicers)

. SHIASNYYL ONNAHIING

S408%: SUSSSNVUL ONDAYILNI 380438 BSNIAXA) ANNAAIY 43N

LIGOTT

sugsiesy EUOREOnpS
_ Siediouid a0ip pue sedioutly
. BEWORRL
SRS
ASNHEXE

TES0E6

SO JRuhsaAY]
e iihind = B 1S SO
SeQ B8RS

LELBLE

ISNADXT ANV ANNBATY

T HVEA 40 GN3 'SNOILNBIANGD 034¥3430
PEIBACIBY
8NUBAEY 0} PEIEODIIY 19597

LU0 JUSLSBAY
SNUBATY JBO

SNOILNENMINDGD QIHM3I0

SANNL 380duNd TVIORMS (ILVYNDISIA NOLLYONAS 20 AYISINIK Ni SEONYHS

(LHoN d8aly oesd) 09 "ON LDRMISIO TOOHDS



SE9Lyl ADGT 'L JAGOI00 (PEUL

SESLPREE-HILE WOISIEA

J(3SN2¢x3) 20N3AZY L3N,

O

o

e YO
| pesmuoId SIessy ewcen
SUTSSNYHL ANNANTIIN]

SEIASNYHL ONNFHZINI THOATE [ISNIAXT) INNIAZY L3N

seu1d8ng pue S20135
sisueg safoRz

(=]

. semumsans
spuosseeig 20
Keig oddng
SlUBISISSY [BUCNE
pue 53

S[edioulld 301

samps
L BSNIIE

BHUO2U WBULSEALT
. DUBADY SN0
e SREED (B8PS
e JBUIO - SWIBIG RISUIAGSY
Iy - SIRID [POUINGS]
L. BNNIAZY

32 jO AJSH

=%

TIENIEXT ONY 3ONIAZY

¥V3A S0 GN3 SNOILNSIIINGD QIMNISEC
peBAcseY
| @NUBABY O) PSIZ001HY 15837

SOENSET

BLUODU| LB LNSEAL)
anueAsy Jayi0
| Seln ey

Gl ABL ) HVIA 40 ONINNIDAE ‘SNOILAGININGD gI8y343d
SNOILOSAINGD OTHNIII0
SN
AILYHINGD
TOOHIS

200Z "0 INNT O3ONT WV3A
SONMd 35048Nd TVIOIdS H¥3HLO Ni SZONVHMO
SONML IS0d4¥Nd IVIDEdS

g S{Npsysg {(UION JaARY 8083d) 09 "ON LORILSIC TOCHDS



SABE-DrEEPEGD OISR

£8 sipeURg

V8L L00T 'L 495000 PRiiid

o (2SNE) INN3ATY 13N,

| pesepngsessy ek
SHIISNYYL ONNINILNT

3} g .0

SEILSNYHL ONT

2l3'ce yEErE PELIpATA

24908 26088 frigtia

G SE8Cy 5801

sBEeang o S
.. Sweueg svfoldwy

REae

.. sumgsang
(SIBUDISSS05q BUID
e RIS Ji0ddNG
SIHEISISSY [EUDREONp]
Sledioulid 801 DU SEdiung

SN

L1908 b L8z

s

. sweipewmpey
MO -SRI PGS
““““““““ UOEIRPE Jo ARSI - SIS I2RUIAOL
_AANZAZY

.. .. ESNIG OGNV INNIATE

VA 50 GN3 'SNOLLNSIMINGD 3MNTATq
.......... - D2IFNC0OB M
L anuskoy o1 paiesoify 'sseT

. BTUBARY JBID)
SR BIpYd

L N0 -SuED eRuness
COREINPR J0 AASHI - SUEID [eRUINSIY

__PBABISY SUONNGUINOD PPY

mQ.uva o.mm.in

FONVISISsY  omaNng

ATHNY S HONZYZ

K TYHIGRA
FAOIdWZ

L00Z '0F INNT OZAND HVY3A
SANNZ 2SOLUAC IVIDIdS ¥IHIO Ni STONTHD
SCNAZ 2804¥Nd "TVID3dS
(3ON 4oAlY 30B24d) 09 "ON LD1MISIT IO0HS

Seim

uVZA 40 DNINNIOZS 'SNOILNSIINGD CINUZAI]
SNOINBINLNGD OZWNILZA



RG-GENT
SUGE-GU0G

£@ sinpeysg

L0607 '0E INAF GIANI HVEA

Eialiwl L0021 AGHRO BeUL

. (2SNIEX3) ZNNTASY 13N

oo

o3

. eesmongs
... SYIASNYMHL ONDANEINI

@

C SYTASNYUL GNNZYIIN TH0IS (ISNIdXE} ANNIATH 13N

S L. seyns pue sedmeg
- . BwEes sefolu

R . . S mu“.ﬂ.z.umn:m
¢ : : . SEwIsSejol w0
JEIS Woddng

3SN3dXS

¢ C 0 swoouweusseay
” . BNuBAEY SB0
e SWEID [RIBDES
hmrmo - SjUBIC) J2EDLH o
 LoBesnos jo ANSIUiN - SIUeas) 15 .
. BNNZAZY

ISNBJXT ANV SN/

HINGD 0344343
L pemmooy
eTuBARY 01 PRER Ny 5907

o HYEA A ONZ 'SNOLL

500U e LAY
onuBATY JBUNG
SR [BRpay

SNCLLNEIRANGD (3¥YE53Q

SANNd ISOJuNd TVIORdS YIHLC N SHONVHD

SGNNL 3SCdHNd TVIDEdS

{UzsoN s B0®2g) 08 'ON LDIYiSIO TOOHDS



I9TATES

o

155'9C8

e

S98'04p'SE

BEE'STL

37950

Sor' | E5'eC

ZERE LPLLGG a 8] anraly i )
.O - .- - -
TEADET PSR Al

LSEBLL ..isTs o BELES L L TLYES o0 TRENSTL
SLETRCSE AN e | eaers oroar 2/'1EN'TE 0

@,m.wm.nw

A

o ereen

SR

Zgrasy

L TBLsrTE

TSL'T60'E

E59°04F

| vEEsL ZTRETY

0LV L

6864081

YEETELY

agEsLy
SOF6L5EY

E59°042

ey

20280l

BaTaLy

£8E' SRS

AN

IR

0 Q

ROZeol

]

o]

PLLER

LoaRe L 0 o] SRL708 bulord RECICRL KA
G
Lo
LIGRE R NvE SHEL

HEERE 0zTory T B0
SRR oipase QpEaBL L3I SCO'pRN CERRSHES ERN0SN'E
AEFLETLE Xy L SvREEL VEFLEET (SBEVROL .. SEE68HTL BRUDEYY

IvioL

12 BInpeLes

IUYMEHYH
BILNGWOD

TRAYMAA0S T STIOHEA
¥ALNAWOD

INEWdINDE

ANy
SUNLINYN

SONIGTING

L00Z ‘08 ANNT GRANS HVYEA

S1ISSY TVLildVD
GNNS Y LIdVYD

{10 Jany 20824} 02 "ON LOTHLSIC MOOHDS

LAY L00E 'L SPG00 PRl

... wseuwsg
8B B} J0) UORBZ[OUY [583I0L|
28 33 2oy saBueyy

_CALVASTH SY HYIA 20 ONMINNIOIE FONVIVE
o SuBUBENIRY DOLIRY SOl
/53191104

_MVEA J0 ONZ_'SSZ¥D0Nd NI MHOM ONY 1S0D

HYIA 40 AN ‘SSTUD0UL NI JUOM

HYIA S0 AN S0

10 pasodsi)
.. BSBEJOEE

wmw.gmo._a c.m x.ﬁ.é., w S
z)den) [2soy
spung ssodingd fe1osdg

. . smea 9w opsabueuy
CALVASIY SY '¥VIA 40 ONINNIDIS 150D .

HVEA SO DNINNIDHES 1800



G OB T OISR, CHLLZL J00E 'L JBSSIO0 PEM LS

oryZal'y o G 3 HITHLY HYIA JO ONF 'SSHHD0OUd NI ¥HOM

LERet C 0 c 1eF'EISE 183 By 4oy ssbueyD 1N

Q Q 3] ] 0

4 S}9SSY [B)1de s G peLiajsur |
BSETING(]

LeR'e | &Y 0 4] Q LERCIAE

o ERCED) (@207

o spun4 asodangd [e1oads

ZYEeEL ryent

o JBL - SUSHRALILDT DE.LISB

BOE 44 507 40 MEIAE - SUOBNQIAUDY) PO LIS

2SE9IDU|

aes A yy 103 sefueyn

SRLEEG It} 3 0 SRS IRYC GZLYLIS3Y SV 'HVYSA JC ONINNIDZE 'SSEYOOHd NI HH0oM

sIUsUSNipY DOy JOLY
Haned Bununossy ut ssbueys

R o G ¢ S5L8v8 HVIA 3O ONINNIDES 'SSHEUD0Ud NI HUOM
TVWLOL FUVMIOUEYH FAVMLIOS LNIWGINDZ SONIONING
HILAJWOD HALNJWOD anNy
JUNLINGAAS

LODZ 'GE INNF GIANZ HVUREA
SSHHDOUG NI MHOM - SLISSY TVLIEYD
AN TVLIEYD
32 3npsusg {p1on s3A1y 90834) 08 "ON LOINLSIC TOCHOS



SCHOOL DISTRICT NQ. 60 {Peace River Morih)
CAPITAL FUND
DEFERRED CAPITAL CONTRIBUTIONS

YEAR ENDED JUNE 30, 2007

DEFERRED CAPITAL CONTRIBUTIONS, BEGINNING OF YEAR

Changes in Accounting Policies/
Prior Period Adjustiments

DEFERRED CAPITAL CONTRIBUTIONS,
BEGINNING OF YEAR, AS RESTATED

Changes for the Year
Increase:
Trensferred from Deferred Contributions - Capital Additions
Translerred from Work in Progress

Decrease:
Amortization of Deferred Capilal Condributions
Revenue Recognized on Disposal of Buildings
Revenue Recognized on Write-offfdown of Buildings
Net Changes for the Year

DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR

WORIK IN PROGRESS, BEGINNING OF YEAR
Changes in Accounting Policies/
Prior Period Adjustments

WORK IN PROGRESS, BEGINNING OF YEAR, AS RESTATED
Changes for the Year
Increase:
Transferred from Deferred Contributions - Wark in Progress
Decrease:
Transferred to Deferred Capital Confributions

Net Changes for the Year

WORHK IN PROGRESS, END OF YEAR

TOTAL DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR

Prieded. October 1, 2007 1417.57

Schedule ©3

RYLAW OTHER OTHER
CAPITAL PROVINCIAL CAPITAL TOTAL
(NET) {NET) (NET) CAPITAL
33,938,308 0 33,938,209
33,938,309 0 33,938,300
543,252 543,252
0
543,252 0 543,252
4,552,485 1,592,485
0
G
1,582,485 0 1,592,485
£1,649,233) 0 £1,049,223)
32,880,076 0 32,888,076
0 0 0
4 { i
3,447,209 3,447,209
3,447,209 0 3,447,209
0
0 0 o]
3,447 208 0 3,447,209
3,447,200 0 3,447,208
36,336,285 0 36,336,285

Version: 8853-6005- 1374
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SCHOOL DISTRICT NO. 60 {Peace River North)

BALANCE, BEGINNING GF YEAR

Changes in Accounting Policies/
Prier Period Adjustments

CAPITAL FUND
CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2007

BALANCE, BEGINNING OF YEAR, AS RESTATED 13,579,130

Changes for the Year
Invesiment Income
Comprehensive income (Loss)
Gain (Loss) on Disposal of Capital Assels
District Portion of Proceeds on Disposal
Write-off/down of Buildings and Sites
Amoriization of Deferred Capital Contributions
Capital Assets Purchased from Local Capital
interfund Transfers - Capital Assets Purchased
Interfund Transfers - Capital Assets WIP
Interfund Transfers - Locat Capital
Amorlization of Capital Assets
Transferred to Invested in Capital Assets

- Site Purchases

Retirement of bus acquisition net

Net Changes for the Year

BALANCE, END OF YEAR

Printed: October 1, 2007 141825

INVESTED
CAPITAL LOCAL FUND
ASSETS CAPITAL BALANCE

13,578,130 29,861 13,608,981
79,851 13,608,081

5737 5737

0

]

Q

0

1,592 485 1,502,485

0

645,800 45,800

0

o}

(2,119,331 (2,419,331

0

858,445 858,445
977,399 5,737 083,136
14,556,529 36,508 14,592, 117

Schedule G5

Version: 4283-9397-3307



